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TASI Intraday Saudi Market Update 
e TASI closed 0.7% lower to 9,242, while NOMUC declined 1.0% to 
9,330 25,915 on Thursday. TASI traded value totaled SAR 13.8bn and 
averaged SAR 12.8bn over the last 30 days. The five most active 
ep stocks (by value) in TASI accounted for 18.0% of the daily traded 
value. 
meee e MSCI Emerging Markets closed 0.5% lower on Friday, trading at 
P/E (TTM) of 24.5x vs. 29.7x for TASI. 
mene e Banks and Materials ended 1.1% and 0.9% lower, respectively. 
sess Telecom declined 2.1%. Diversified Financials (up 3.9%) was the 
best performing sector. Among stocks, Saudi Advanced 
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Industries Co. (2120/SAIC AB), Saudi Public Transport Co. 

| Source: Reuters | (4040/SAPTCO AB), and AYYAN Investment Co. (2140/AADC AB) 
, led the gainers. 

e Minister of Energy announced that KSA will extend its voluntary 
1 million barrel per day (bpd) oil production cut, adding 








Saudi Stock Indices 


dew Last Close 1Day% WTD% YTD% PE (TTM) that it would choose when to gradually phase out this reduction. 
Saudi (TASI) 9,242 -0.7 0.5 64 29.7 (Source: Argaam) 

Saudi (NOMUC) 25,915 -1.0 36 13 NA e According to the Saudi Central Bank (SAMA), KSA’s bank loans 
Energy 5,438 0.3 1.6 0.9 34.7 granted to the public and private sectors increased 15% by the 
Materials 6,225 -0.9 0.2 8.3 NA end of January 2021 to SAR 1.867tn (USD 497.57bn), compared 
Capital Goods 7.112 -0.2 -0.6 8.8 36.9 to SAR 1.622tn (USD 432.27bn) a year earlier. Private sector 
Com. & Prof. Svc 4,134 -0.4 0.2 1.8 NA lending also rose 14% Y/Y to SAR 1.790tn (USD 477.05bn) for 
Transportation 5,483 2.6 44 132 NA the same month. Meanwhile, loans granted to non-financial 
Cons. Durables & Apparel 6,343 -0.5 24 108 NA public sector's institutions amounted to about SAR 77.1bn (USD 
Consumer Services 4,310 19 3.7 1.0 23.2 20.55bn) at the end of January, an increase of 33%, compared to 
MaE 10,233 0.0 0.7 0.2 43.7 the same period in 2020. (Source: Argaam) 

petal B a -0.5 17 28 Ne e Southern Province Cement Co. (3050/SOCCO AB) reported a net 
roe eae ‘eons aoe OS o3 or st profit after Zakat and tax of SAR 609mn (USD 162.3mn) in FY20, 
aac a a ay ey or oir up 32% Y/Y from . SAR 463mn (USD 123.4mn) in FY19. The 
hanna Bien A Lie Siene Te an E 7 ar increase in net profit was attributed to higher sales revenue and 


sales volume, and lower financing costs. In addition, the 


Banks 8,371 EK 0.2 103 21.1 

Diversified Financials 6,215 m 196. ~SES NÀ company noted an increase in other miscellaneous revenues. 
Insurance 6,098 07 0.6 12 32.0 (Source: Argaam) 

Telecommunication 7,281 24 28 55 223 e Arab National Bank (1080/ARNB AB)'s BoDs recommended a 
Utilities 4,602 -0.9 o7 -02 NA cash dividend of SAR 0.4 per share for 2020, implying a full-year 
REITs 4,410 0.3 22 29 39.3 yield of 2.1%. (Source: Argaam) 

Real Estate 3,088 -0.1 4.0 2.3 NA e The Saudi Investment Bank (1030/SIBC AB)’s  BoDs 





recommended a cash dividend of SAR 0.4 per share for 2020, 
implying a full-year yield of 2.5%. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 























Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Advanced Industries Co. 37.50 10.0% 468 Aknpriyer Water and Power 104.80 -3.7% 246 
Technologies Co. 
Saudi Public Transport Co. 26.70 7.2% 571 Saudi Vitrified Clay Pipes Co. 103.40 -3.5% 112 
AYYAN Investment Co. 21.62 7.0% 244 it National Petrochemical 67.50 -3.4% 14 
. o, : 
Saudi Real Estate Co. 19.66 5.8% 533 National Gypsum Co. 30.90 -3.3% 49 
Arabia Insurance Cooperative Co. 23.00 5.4% 90 i i i 
p o Dr. Sulaiman Al Habib Medical 118.00 -2.8% 41 
Services Group 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 
L l % Ch Val AR 
Company Date Period QNI pis Y/Y % ra Conse Company AS ee eee) 
mus Saudi Public Transport Co. 26.70 7.2% 571 
aes ca aaa a ee ek ae Saudi Real Estate Co. 19.66 5.8% 533 
Bawan 4-Mar 4Q20 29.9 465% 0.50 NA Al Gassim Investment Holding 29.85 4.9% 521 
Co. l Í 
Amlak 4-Mar 4Q20 22.4 2% 0.25 NA Saudi Advanced Industries Co. 37.50 10.0% 468 
Herfy Foods 4-Mar 4Q20 20.6 -60% 0.32 NA Saudi Arabia Refineries Co. 163.80 0.6% 394 
SARCO 4-Mar 4Q20 7.0 -23% 0.47 NA 
| Source: Tadawul | | Source: Tadawul 
NOTES: (1) Prices as of last trade. Updated as of March 4, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,569 -0.8 1.7 3.1 21.0 
Abu Dhabi (ADX) 5,693 -0.1 1.2 12.8 22.7 
Kuwait (KSE) 5,490 -0.3 0.0 2.2 NA 
Qatar (QE) 10,004 -0.4 -1.2 -4.1 18.6 
Oman (MSM) 3,653 0.2 1.4 -0.2 11.4 
Bahrain (BSE) 1,473 0.0 0.6 -1.1 36.7 
DJMENA Index 609 -0.1 0.0 4.6 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 3,842 1.9 0.8 23 31.2 
US (NASDAQ 100) 12,920 1.5 -21 0.2 33.4 
UK (FTSE 100) 6,631 -0.3 23 26 NA 
Germany (DAX) 13,921 -1.0 1.0 1.5 47.4 
France (CAC 40) 5,783 -0.8 1.4 4.2 NA 
Russia (MICEX) 3,414 0.5 20 38 15.0 
Japan (Nikkei) 28,864 -0.2 -0.4 52 32.9 
Hong Kong (HSI) 29,098 -0.5 0.4 6.9 15.3 
South Korea (KOSPI) 3,026 -0.6 0.4 5.3 28.1 
China (SHCOMP) 3,502 0.0 -0.2 0.8 18.4 
India (NIFTY) 14,938 -0.9 28 6.8 35.5 
Brazil (IBOV) 115,202 22 47 -3.2 30.7 
Turkey (BIST 100) 1,542 0.3 48 4.4 13.5 
Egypt (EGX30) 11,334 0.0 -24 45 13.3 
MSCI Emerging Markets 1,339 -0.5 0.0 37 24.5 
MSCI World 2,729 0.8 0.1 1.4 33.3 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% $1 Year% 
Brent Crude ($/bbl) 69.4 39 4.9 33.9 35.7 
Natural Gas ($/mmbtu) 2.7 -1.6 -2.5 6.4 24.8 
Gold ($/oz) 1,701 0.2 -1.9  -10.4 3.9 
Silver ($/oz) 25.2 -0.4 -5.3 -4.4 46.6 
Platinum ($/oz) 1,133 0.3 -5.0 5.7 29.3 
Copper ($/t) 8,913 -0.2 -2.5 15.0 57.4 
Zinc ($/t) 2,754 0.9 -0.8 0.9 40.4 
Lead ($/mt) 2,023 0.4 -4.0 2.6 72 
Wheat ($/bu) 653 0.3 -1.1 2.0 18.5 
Corn ($/bu) 546 2.4 -0.4 12.7 36.4 
Sugar ($/Ib) 16.4 0.9 -0.3 5.9 19.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.19 0.01 -0.05 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.61 
UAE 0.33 -0.02 -0.18 0.15 
Kuwait 1.50 0.00 0.06 1.31 
Qatar 0.95 0.00 -0.17 0.77 
Bahrain 1.94 0.00 -0.31 1.76 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 5 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Friday. S&P 500 and NASDAQ 
closed 1.9% and 1.5% higher, respectively. Dow Jones Industrial 
gained 1.9%. In Europe, UK declined 0.3%. Germany and France 
decreased 1.0% and 0.8%, respectively. 


Asian markets ended mostly lower on Friday. China remained 
flat. Japan and South Korea closed 0.2% and 0.6% lower, 
respectively. Hong Kong and India decreased 0.5% and 0.9%, 
respectively. 


GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 
ended 0.8% and 0.1% lower, respectively. Kuwait and Qatar 
declined 0.3% and 0.4%, respectively. Oman increased 0.2%, 
while Bahrain closed flat. 


US jobless claims for the week ended February 27 stood at 745K 
(prior: 736K; consensus: 750K). (Source: Trading Economics) 


UK's IHS Markit/CIPS Construction PMI for February 2021 stood 
at 53.3 (prior: 49.2; consensus: 51). (Source: Trading Economics) 


Oman's Public Establishment for Industrial Estates (Madayn) has 
kicked off plans for the establishment of a new industrial city at 
Al Mudhaibi in North Al Shargiyah Governorate — the latest in 
an expanding network of manufacturing clusters that will help 
boost employment generation and GDP growth. (Source: 
Decypha) 


Dubai International Financial Centre (DIFC), has proposed the 
enactment of amendments to the Employment Law, Data 
Protection Law and Insolvency Regulations to enhance the 
regulatory framework in DIFC, keeping it in line with 
international best practice. (Source: Trade Arabia) 


Oman's Public Establishment for Industrial Estates (Madayn) said 
work is in progress at its Facility Building coming up within the 
Al Mazunah Free Zone. Valued at more than OMR 3mn (SAR 
29.2mn), the project will boast office space, exhibition space and 
commercial stores, which is expected to be completed by mid- 
2022. (Source: Trade Arabia) 


Abu Dhabi National Oil Company (ADNOC) and South Korea's 
GS Energy agreed to explore opportunities to grow Abu Dhabi's 
hydrogen economy and carrier fuel export position. (Source: 
Zawya) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended March 5 (prior: +21.6mn barrels) 
will be announced on March 10. (Source: Trading Economics) 


US inflation rate for February (prior: 0.3% M/M, 1.4% Y/Y; 
consensus: 0.4% M/M, 1.7% Y/Y) will be announced on March 
10. (Source: Trading Economics) 


US jobless claims for the week ended March 6 (prior: 745K) will 
be announced on March 11. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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